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I refer to your email of 20 July 20203 regarding an application for a change to the Manston Airport
DCO made by RiverOak Strategic Partners Limited.

I would like the following to be taken into consideration when a decision is made regarding this
requested change.

The applicant is requesting to reduce the security amount at Article 9(1)(a) from £13.1m to £6.2m. 

The applicant bases this request on the fact that they have now purchased the site and on valuations
carried out by CBRE, which have not been included in the information submitted. It would be helpful
to see these in order to comment in a more informed way, could you please request that these be
made available?

We must look at the historic evidence of valuations from CBRE in order to come to a view as to
whether their current valuations should be relied upon. CBRE provided a valuation for RSP with
respect to the airport site during the examination. This valuation was £2.5m but the actual price paid
by RSP was £16.5m this is 6.6 times the valuation that CBRE produced. Clearly CBRE valuations
cannot be relied upon and if we are to use them they need to be inflated by a factor of around 7 times
at least and then indexed further to reflect when these payments might actually become due and be
agreed with the relevant counterparties. We cannot have a situation where public tax payer funded
bodies like TDC or KCC are at risk.

The relocation of the caravan site is clearly going to cost a lot more than CBRE had predicted.

Other items of the security amount relate to the cost of noise insulation. This amount has already
been significantly underestimated due to the use by RSP of noise contours that do not bear any
relation to previous noise experience recorded by Thanet District Council when the airport was last
operational. RSP claim that noise at central points in Ramsgate will not exceed 63db but real
monitoring evidence shows noise levels approaching 90db. This is likely to generate many more
claims for compensation than RSP have provided for. Contact has already been made with specialist
lawyers in order to launch, on a class action basis, claims under Part 1 of the Land Compensation Act
1973 at the appropriate time. I would estimate claims will be possible by most of the residents in
Ramsgate, a town with a population of 40,000 people. The amount of funding set aside by RSP for
this purpose is already woefully inadequate therefore and should really be increased, not decreased.

The amounts required under the security amount were calculated many years ago now, possibly in
2018 so the estimates are long out of date in 2023. We have seen prices rise and inflation go to in
excess of 11%. The cost of building materials has increased incredibly over the period and this will
mean that the cost of insulation and noise mitigation products have risen significantly together with
the labour costs for installing them.

We also need to look at the confidence we have that RSP will have funding in place to meet any of
these obligations in the future. RSPs accounts continue to be a mystery as does their ownership and
it would be interesting to know whether they have met the required obligations for ownership
disclosure recently brought into force. Perhaps you could ask? I attached the below the most recent
analysis of their company structure showing account balances. You will see that most of the
companies have net liabilities and those that don't have insignificant assets.

For these reasons I would object to any reduction in the security amount and in fact would suggest
that it needs to be increased significantly.

Please acknowledge receipt of this email and that it will be considered in determining any decision.

Adem Mehmet

mailto:ManstonAirport@planninginspectorate.gov.uk

Anthony Niall
Freudmann Lawlor
UK Resident US Resident

Riveroak Manston Ltd
company no: 10286975
Incorporated 19/7/16
4 shares @ £1 each
Creditors: £7,700
Fixed Assets: £1
Net Liabilities: (£7,696)
Unaudited accounts filed 22/11/22

Freudmann Tipple Ltd (FTI)
company no: 10311804
Incorporated 4/8/16

GY Manston LLC
US (Delaware)
Reg'd Company
No. 6250272

XY £31.56m

Riveroak Strategic Partners Ltd (RSP)
(company no: 10269461
Incorporated 8/7/16
77,285 shares @ £0.0001 each

Rico Seitz
Swiss Resident
iveroak Investments (UK) Ltd (RIUK)
Gerhard Huesler company no: 11959684

SULE Swiss Ressdent

Nicholas Rothwell|
| Swiss Resident |

1,000 shares @ £1 each

Unaudited accounts for a
MICRO COMPANY filed 03/11/22

Incorporated 24/4/19

Fixed Assets: £1
Net Assets: £999

Debtors: £31,538,448
Creditors: £31,599,973
Fixed Assets: £4
Net Liabilties: (61,513)
Unaudited accounts filed 23/11/22

|

100 shares @ £1 each
Creditors: £146,784
Fixed Assets: £533
Net Assets: £205,440
Unaudited accounts filed 30/12/22

Riveroak Operations Ltd (ROL)

Riveroak AL Ltd (RAL)
company no: 10311804 company no: 10269458
Incorporated 4/8/16 Incorporated 8/7/16

1 share @ £1 each 1share @ £1 each

Creditors: £8,644,074 Creditors: £260,696
Fixed Assets: £801,572 Fixed Assats: £1

Net Liabilities: (£7,767,872) Net Liabilities: (£218,428)

Unaudited accounts filed 22/11/2:

Riveroak MSE Ltd (RMSE)
company no: 11720590
Incorporated 10/12/18
1share @ £1 each
Creditors: £17,955,202
Fixed Assets: £15,955,805
Net Liabilities: (£1,861,545)

|Unaudited accounts filed 22/11/22

Riveroak Fuels Ltd (RFL)
company no: 11535715
Incorporated 24/8/18
1share @ £1 each
Creditors: £4,849,454
Fixed Assets: £2,616,500
Net Liabilities: (£2,232,954)
Unaudited accounts filed 23/11/22






